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April 28, 2026 

Dear Stockholders, 

A company’s true strength is often tested during challenging periods, and early 2025 presented 
exactly that—the most difficult conditions our industry had faced since Cytek was founded. Even as 
the year began under significant macroeconomic and geopolitical pressure, Cytek delivered year-
over-year revenue growth in 2025. This performance—achieved during a period when the broader 
industry contracted—reflects the strength of our technology platform, the value proposition we offer 
our customers, and the outstanding contributions of our employees. It also reinforces what we hear 
consistently from scientists: our tools are viewed as essential infrastructure, not discretionary 
items, even when budgets are tight. 

In the first half of 2025, restrictions on exporting advanced flow cytometers, reductions in National 
Institutes of Health and university research funding, new tariffs, and spending pullbacks by major 
pharmaceutical companies created a “perfect storm” for our customers and for Cytek. These 
pressures disrupted instrument purchasing cycles globally and required us to respond with speed, 
discipline, and a clear focus on execution. 

Despite these challenges, Cytek remained committed to technology leadership, financial 
stewardship and creating value for our customers. We introduced the Cytek Aurora™ Evo system, 
our new Full Spectrum Profiling™ (FSP™) analyzer with many new innovative features, generating 
strong customer demand. Our Cytek Aurora™ Cell Sorter continued unit volume growth of over 20% 
during 2025 compared to the prior year, well above industry growth rates. Our diversified 
region-for-region manufacturing strategy—including our newest facility in Singapore—provided 
meaningful mitigation against tariff-related cost pressures and ensured continuity of supply for 
customers globally. We believe this operational flexibility continues to be a competitive advantage 
for Cytek and reinforces the strength of our global footprint. 

Throughout 2025, we maintained a strong balance sheet and generated positive cash flow, which 
enabled us to repurchase more than $15 million of our stock while still ending the year with robust 
cash and liquid assets. This financial strength positions us to continue investing for growth, both 
organically—through new product introductions, platform enhancements, and expansion of our 
technology ecosystem—and through strategic acquisitions that extend our reach in cell analysis 
and adjacent markets. 

By the end of 2025, all major areas of our business showed improving momentum, including our 
instruments portfolio, which returned to growth in the fourth quarter. Our reagents and service 
businesses—both recurring revenue streams—performed particularly well and remain important 
and growing contributors to our performance. Together, these offerings deepen customer 



engagement, expand installed-base monetization, and enhance revenue stability across market 
cycles.  

We also continue to see meaningful growth opportunities in the clinical market, where the need for 
high-parameter, high-performance cell analysis solutions is growing. We believe Cytek’s technology 
platform is well suited to support this expansion, and we are investing to meet the evolving needs of 
clinical researchers and translational scientists. 

More broadly, cell analysis remains a long-term growth industry: a leading market research firm in 
our industry projects an 8.8% compound annual growth rate for the flow cytometry market between 
2025 and 2032. Scientific demand continues to expand across immunology, oncology, cell therapy, 
infectious disease, and multi-omics applications. We intend to address this opportunity by 
continuing to lead in technology innovation and by offering best-in-class solutions that accelerate 
adoption of Cytek’s ecosystem. 

The global installed base of conventional flow cytometers—estimated at more than 50,000 
instruments—represents a significant replacement opportunity. Cytek’s leadership in bringing new 
technology to the industry continues to drive a shift toward spectral systems and away from what is 
fast becoming obsolete conventional technology. As this transition accelerates, spectral 
instruments such as our FSP™ systems are increasingly becoming the “go-to” choice for 
researchers seeking higher-content, more efficient, and more cost-effective solutions. 

We are also pleased with the continued growth of Cytek Cloud, which surpassed 24,000 users by 
the end of 2025—nearly eight users for every installed FSP™ instrument. This expanding digital 
footprint strengthens customer engagement, enhances workflow efficiency, and supports broader 
adoption of our technology ecosystem.   

We entered 2026 with clear momentum and a compelling investment profile: a technology leader in 
the industry, a strong balance sheet, growing market demand, and a significant installed base ready 
for modernization. Above all, we have an exceptional global team whose dedication continues to 
drive our progress. I hope you see why I believe these characteristics make Cytek a great company 
operating in a great market with a great future. 

Sincerely, 

 

Wenbin Jiang 
Chairman of the Board and Chief Executive Officer  
Cytek Biosciences, Inc. 
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BOARD AND MANAGEMENT 
Directors 

 
Wenbin Jiang, Ph.D. 
Jack Ball 
Richard Chin, M.D. 
Michael Holder 
Vera Imper, Ph.D. 
Deborah Neff 
Ming Yan, Ph.D. 

Executive Officers 

Wenbin Jiang, Ph.D. 
Chief Executive Officer and President  

 
Ming Yan, Ph.D. 

Chief Technology Officer 
 

William McCombe 
Chief Financial Officer 

 
Valerie Barnett 

Chief Legal Officer and Corporate 
Secretary 
 

Philippe Busque, Ph.D. 
Senior Vice President, Global Sales 
and Services 
 

ANNUAL REPORT ON FORM 10-K 
 

Stockholders may receive a copy of our 
Annual Report on Form 10-K, including 
the   financial statements and the financial 
statement schedules, free of charge upon 
written request. Please send such requests 
to: 

Cytek Biosciences, Inc. 
47215 Lakeview Boulevard 
Fremont, California 94538 

Attention: Corporate Secretary 
 
CORPORATE INFORMATION 
 
Corporate Headquarters 

 
Cytek Biosciences, Inc. 
47215 Lakeview Boulevard 
Fremont, California 94538 
 
Annual Meeting 

 
Our 2026 Annual Meeting will be held 
virtually through a live webcast on June 10, 
2026 at 11 a.m. Pacific Time.  
 
You will be able to attend the Annual 
Meeting, submit questions and vote during 
the live webcast by visiting  
www.virtualshareholdermeeting.com/ 
CTKB2026.  
 
Shareholder Services 
 
You may contact our transfer agent by 
writing to Equiniti Trust Company, LLC at 
55 Challenger Road, 2nd Floor, Ridgefield 
Park, New Jersey 07660. You may also 
contact our transfer agent by calling (800) 
937-5449 or helpAST@equiniti.com. 

 
Stock Exchange Information 

 
Our common stock is traded on The Nasdaq 
Stock Market under the symbol  “CTKB”. 

 

Internet Address Information 
 

Visit us online at www.cytekbio.com for 
more information about us and our products 
and services. This 2025 Annual Report is 
available online by visiting 
www.proxyvote.com and typing in the 
control number as set forth either on the 
proxy card as to stockholders of record, or 
on the voting instruction form as to 
individuals who hold shares through a 
broker, bank, trustee, or other nominee. 
 
STATEMENT REGARDING USE 
OF NON-GAAP FINANCIAL 
INFORMATION 
 
We have presented certain financial 
information in accordance with generally 
accepted accounting principles in the 
United States (“GAAP”) and also on 
a non-GAAP basis for the year ended 
December 31, 2025 and December 31, 
2024. Management believes that non-
GAAP financial measures, including 
“constant currency revenue,” taken in 
conjunction with GAAP financial 
measures, provide useful information for 
both management and investors by 
excluding certain non-cash and other 
expenses, or the effects of foreign 
currency volatility, that are not indicative 
of the company’s core operating results. 
Management uses non-GAAP measures to 
compare the company’s performance 
relative to forecasts and strategic plans 
and to benchmark the company’s 
performance externally against 
competitors. Non-GAAP information is 
not prepared under a comprehensive set of 
accounting rules and should only be used 
to supplement an understanding of the 
company’s operating results as reported 
under GAAP. Cytek encourages investors 
to carefully consider its results under 
GAAP, as well as its supplemental non-
GAAP information and the reconciliation 
between these presentations, to more fully 
understand its business. Reconciliations 
between GAAP and non-GAAP operating 
results are presented under 
“Management’s Discussion and Analysis 
of Financial Condition and Results of 
Operations—Non-GAAP Financial 
Measure” above. 
 
FORWARD-LOOKING STATEMENTS 
 
This 2025 Annual Report contains 
forward-looking statements that are based 
on our management’s beliefs and 
assumptions and on information currently 
available to our management. All 
statements other than statements of 
historical facts are forward-looking 
statements. Forward-looking statements 
generally can be identified by the use of 
forward-looking terminology such as 
“may,” “might,” “will,” “should,” 
“would,” “expect,” “plan,” “anticipate,” 
“could,” “intend,” “target,” “project,” 
“believe,” “contemplate,” “estimate,” 
“intend,” “potential,” “predict,” or 
“continue” or the negatives of these terms 
or variation of them or similar 
terminology, but the absence of these 
words does not mean that a statement is 
not forward-looking. These forward-
looking statements include, among others, 
statements regarding our future results of 
operations, financial condition, business 
and growth strategy, including our ability 

to expand our global installed base, grow 
our recurring revenue streams and 
accelerate adoption of our instrument 
platforms; predicted growth of the flow 
cytometry market, including the anticipated 
transition from conventional flow cytometry 
systems to spectral systems and the 
associated replacement opportunity and 
anticipated continued demand for our 
products; the anticipated benefits of our 
diversified manufacturing strategy, including 
our global manufacturing footprint and 
operational flexibility; future organic and 
inorganic business growth and profitability; 
our market opportunities and the growth 
potential of the markets for our products; 
product development; potential expansion of 
clinical applications; and our ability to 
pursue and successfully integrate strategic 
acquisitions that extend our reach in cell 
analysis and adjacent markets.   

Forward-looking statements involve known 
and unknown risks, uncertainties and other 
factors that may cause our actual results, 
performance or achievements to be 
materially different from any future results, 
performance or achievements expressed or 
implied by the forward-looking statements. 
Given these uncertainties, you should not 
place undue reliance on any forward-looking 
statements. 
Factors that could materially affect future 
results include, but are not limited to, global 
geopolitical, economic and market 
conditions; our ability to manage the impacts 
of recent and future export controls and 
licensing requirements, tariffs and NIH 
funding policies on our business; our ability 
to evaluate our prospects for future viability 
and predict future performance; our ability 
to accurately forecast customer demand and 
adoption of our products; our ability to 
recognize the anticipated benefits of 
collaborations; our dependence on certain 
sole and single source suppliers; 
competition; market acceptance of our 
current and potential products; our ability to 
manage the growth and complexity of our 
organization, maintain relationships with 
customers and suppliers and hire and retain 
key employees; our ability to manufacture 
our products in high-quality commercial 
quantities successfully and consistently to 
meet demand; our ability to increase 
penetration in our existing markets and 
expand into adjacent markets; our ability to 
secure additional distributors or maintain 
good relationships with our existing 
distributors; our ability to successfully 
develop and introduce new products; our 
ability to maintain, protect and enhance our 
intellectual property; our ability to continue 
to stay in compliance with our material 
contractual obligations, applicable laws and 
regulations; and foreign currency exchange 
impacts. You should review the more detailed 
discussions of risks and uncertainties 
affecting our business described under the 
caption “Risk Factors” in our Annual Report 
on Form 10-K filed with the Securities and 
Exchange Commission on February 26, 2026 
and supplemented in our subsequent 
Quarterly Reports on Form 10-Q. 
Except as required by law, we assume no 
obligation to update these forward-looking 
statements or to update the reasons actual 
results could differ materially from those 
anticipated in these forward-looking 
statements, even if new information becomes 
available in the future. 

 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


