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Balance Sheet Summary
Make Community
As of December 31, 2025

Distribution account

Total

Assets $1,667,734.00
Current Assets $441,675.86
Bank Accounts $109,100.77
Accounts Receivable $168,383.29
Other Current Assets $164,191.80
Total for Current Assets $441,675.86
Fixed Assets $1,090,018.33
Other Assets $136,039.81
Total for Assets $1,667,734.00

Liabilities and Equity

$1,667,734.00

Liabilities $2,498,765.74
Current Liabilities $2,498,765.74

Accounts Payable $124,304.59

Other Current Liabilities $2,374,461.15
Total for Current Liabilities $2,498,765.74
Total for Liabilities $2,498,765.74
Equity -$831,031.74

Total for Liabilities and Equity

$1,667,734.00
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Accounts Receivable

Accounts Receivable (A/R) $89,773.30
Accounts Receivable (A/R) - EUR $0.00
Allowance for Doubtful Accounts -$13,725.00
Total for Accounts Receivable $76,048.30

Other Current Assets
Accrued Revenue $0.00
Accrued Custom Programs Revenue $0.00
Accrued Digital Revenue $0.00
Accrued International License Revenue $0.00
Accrued Newsstand Revenue $23,631.15
Total for Accrued Revenue $23,631.15
Inventory $2,535.50
Book Inventory $140,089.16
Book Inventory Reserve -$111,544.11
Learning Labs Inventory $495.00
Learning Labs Inventory Provision -$495.00
Shed Inventory $99,319.00
Shed Inventory Provision -$31,126.18
Total for Inventory $99,273.37
Petty Cash $0.00
Prepaid Expense $0.00
Prepaid Insurance $31,858.32
Prepaid - Other $0.00
Prepaid Rent $0.00
Security Deposit $9,631.12
Total for Prepaid Expense $41,489.44
Rimark $1,000.00
Uncategorized Asset $0.00
Undeposited Funds $0.00
Total for Other Current Assets $165,393.96
Total for Current Assets $585,909.99
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Total for Assets

$1,799,968.13

Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable

Accounts Payable (A/P) $64,613.34
Accounts Payable (A/P) - EUR $0.00
Accounts Payable (A/P) - GBP -$166.00
Accounts Payable (A/P) - SGD $0.00
Total for Accounts Payable $64,447.34
Credit Cards
Ramp Card $0.00
Total for Credit Cards $0.00
Other Current Liabilities
Accrued Expense $0.00
Deferred Revenue
Deferred Custom Programs $0.00
Deferred Digital Advertising $0.00
Deferred Grant - Moore Direct $0.00
Deferred Grant - Moore Indirect $0.00
Deferred Maker Faire Revenue $0.00
Deferred Online Advertising $0.00
Deferred Print Advertising $2,800.00
Deferred Project Revenue $0.00
Deferred Sponsorships $0.00
Deferred Subscription Revenue $1,111,359.35
Deferred Video Advertising $0.00
23
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ACCruea commissions 4, L0715
Accrued Health Benefits $19,489.55
Accrued Life Insurance Benefits -$363.27
Accrued Payroll Tax $7,208.07
Accrued Wages $68,594.44
Employee 401k Loan Repayment $0.00
Garnishment Payable -$2.12
Group-Term Life $0.00
Guardian Dental PPO $0.00
Guardian Ltd & Std $0.00
Guardian Vision $0.00
HSA Accrual $0.00
Medical - 125 $0.00
Vol. Life Ins. $0.00
Total for Payroll Liabilities $98,927.81

Total for Other Current Liabilities

$1,713,183.11

Total for Current Liabilities

Long-term Liabilities
PPP Loan Payable

$1,777,630.45

$0.00

Total for Long-term Liabilities

$0.00

Total for Liabilities

Equity

Community Fund Raise Administration

Community Fund Raise Capital
Owner's Equity

Equity

Owner Contributions

Owner Draw

$1,777,630.45

-$48,348.74
$204,707.03

$1,100,000.00
$1,385,813.30
-$34,100.00

Total for Owner's Equity

Retained Earnings
Net Income

$2,451,713.30

-$1,833,374.03
-$752,359.88

Total for Equity

$22,337.68

Total for Liabilities and Equity

$1,799,968.13

Accrual Basis Monday, April 27, 2026 08:31 PM GMTZ

33



Profit and Loss

January-December, 2025

Make Community

Distribution account Total
Income
4010 Content
4011 Books
4013 Book Revenue $523,877.37
Total for 4011 Books $523,877.37
4020 Digital
4021 Digital Revenue $36,836.00
4050 Online Advertising
4051 Online Advertising Commissionable $3,142.17
4052 Online Advertising Non-Commissionable $9,781.23
Total for 4050 Online Advertising $12,923.40
Total for 4020 Digital $49,759.40
4060 Magazine
4061 Membership Revenue $85,037.11
4062 Newsstand Revenue $90,854.23
4063 Print Advertising $112,748.00

4064 Subscription Revenue

$1,250,620.72

Total for 4060 Magazine

$1,639,260.06

4070 Shed
4071 Commerce Revenue $245,095.96
4072 Discounts and Refunds $5,859.44
4074 Sales of Product Income $25.54
Total for 4070 Shed $250,980.94
Total for 4010 Content $2,363,877.77
6080 Events
6081 Licensed Event
6082 Domestic Event Licensing $96,168.60
6083 International Event Licensing $421,949.60
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
Total for 6081 Licensed Event $518,118.20
Maker Faire Owned and Operated - Revenue
6101 Food, Bev & Lodging Commission Rev. $11,756.62
6102 Maker Shed Onsite Rev. $78,901.35
6103 Parking Revenue $60,926.62
6104 Partner Fees $36,613.39
6106 Sponsors $197,000.00
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
6107 Ticket Sales $107.76
6108 Attractions $19,826.76
6109 Event $573,839.77
Total for 6107 Ticket Sales $593,774.29
Total for Maker Faire Owned and Operated - Revenue $978,972.27
Total for 6080 Events $1,497,090.47
Total for Income $3,860,968.24
Cost of Goods Sold
5000 Content - COGS
5020 Digital $63.75
5050 Make Learning Labs
5053 Provision - Learning Labs Inventory $495.00
Total for 5050 Make Learning Labs $495.00
Total for 5020 Digital $558.75
5080 Magazine COGS
5081 Lab Supplies $40.09
5082 Magazine Content $23,395.25
5083 Magazine Storage $13,786.16
5084 Mag. - Printing, Fulfillment & Services $612,823.78
5085 Membership
8086 Stripe Fees $3,362.22
Total for 5085 Membership $3,362.22
5087 Subscription Bank Fees $61,518.05
Total for 5080 Magazine COGS $714,925.55
5090 Shed
5091 Consignments $455.75
5092 Drop Shipments $18,992.43
5093 Freight In/Out $31,818.21
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
5094 Inventory $42,429.68
5096 Kit Components $45,077.34
5097 Other Books $497.29
5098 Provision - Shed Inventory $15,795.00
Total for 5094 Inventory $103,799.31
5100 Packing Supplies & Materials $8,049.15
5101 Research & Development $6,000.00
5102 Shed Platform Expenses $1,098.71
Total for 5090 Shed $170,213.56
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
5150 Books $1,293.83
5152 Book Content $15,460.00
5153 Book - Printing, Fulfillment and Services $347,332.86
5154 Damaged Inventory $7,620.00
Total for 5150 Books $371,706.69

Total for 5000 Content - COGS
5200 Events COGS
5300 Maker Faire Owned and Operated - Expenses

$1,257,404.55

5331 Advertising & Promotions $55,988.14
5332 Audio/Video Services $25,000.00
5333 Collateral $8,831.72
5334 Crew Meals $22,824.52
5335 Database Services $2,785.00
5336 Event Labor $118,242.19
5337 Legal/Permits $1,512.52
5338 Lodging $30,326.54
5339 Maker Fees $130,667.64
5340 Maker Party F & B $6,100.18
5341 Maker Shed Product $13,473.72
5342 Marketing - General $26,772.80
5343 Medic/Police/Fire Services $19,513.32
5344 MF Stripe Fees $22,469.29
5345 Production Equipment & Rental $213,329.01
5346 Security Services $38,440.00
5347 Signage $4,284.15
5351 Supplies $6,592.26
5352 Traffic & Parking $56,713.50
5353 Travel Expenses $7,711.11
5354 Utilities $101,351.68
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
5355 Venue Rental $10,500.00
5356 Waste Management $16,012.49

Total for 5300 Maker Faire Owned and Operated - Expenses $939,441.78
Total for 5200 Events COGS $939,441.78
Total for Cost of Goods Sold $2,196,846.33

Gross Profit

$1,664,121.91
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
Expenses
6000 Advertising & Marketing $68,099.35
6010 Affiliate Program $2,000.81
6015 Ecommerce Marketing Expense $2,877.18
Total for 6000 Advertising & Marketing $72,977.34
6045 Interest Paid $1,105.26
6050 Legal /Professional Services
6051 Accounting Fees $24,976.60
6054 Legal Fees $17,995.50
Total for 6050 Legal /Professional Services $42,972.10
6070 Payroll & Labor Expense
6071 Benefit Administration $1,448.00
6072 Commissions $27,985.75
6075 Employer Payroll Taxes $130,401.86
6076 Health Benefits Expense $286,735.94
6077 Life Insurance Benefits $9,111.15

6079 Salaries and Wages

$1,663,160.07

Total for 6070 Payroll & Labor Expense $2,118,842.77
6110 Facilities Expense $5,719.07
6115 Charitable Contributions $500.00
6120 Office Expenses $12,105.73
6125 Office Supplies $1,362.91
6130 Postage, Freight & Delivery $504.68
6135 Rent and Lease $46,965.84
6140 Utilities $7,972.88
Total for 6110 Facilities Expense $75,131.11
6150 General & Administrative Expense

6155 Bad Debt Expense $2,500.00
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
Total for 6150 General & Administrative Expense $2,500.00
6201 Insurance Expense $40.00

6220 Business Owners Insurance $42,692.28
6230 Liability Insurance $9,881.76
6240 Worker's Compensation $8,867.57
Total for 6201 Insurance Expense $61,481.61
Taxes, Licenses & Fees $3,910.38
6121 Bank Fees $491.42
6123 Licenses & Permits $372.00
6124 Membership/Subscription Fees $739.00
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Profit and Loss

Make Community
January-December, 2025

Distribution account Total
6126 PayPal Fees -$1,238.71
6127 Sales Tax $12,551.93
6128 Taxes $1,120.00
Merchant Account/Fees -$321.63

Total for Taxes, Licenses & Fees $17,624.39
Technology Expense

6141 IT Support $9,187.80
6142 Servers, Hosting, & Domain $3,950.76
6143 Software Subscriptions $188,016.51
Total for Technology Expense $201,155.07
Travel

6151 Airfare $2,675.54
6152 Ground Transportation $4,524.72
6153 Lodging $872.52
6154 Meals $2,565.23
Total for Travel $10,638.01

Total for Expenses $2,604,427.66

Net Operating Income -$940,305.75

Other Expenses

Unrealized Gain or Loss
9500 Ask My Accountant -$9,915.25
9515 Exchange Gain or Loss -$2,832.98

Total for Other Expenses -$12,748.23

Net Other Income $12,748.23

Net Income -$927,557.52
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Online Advertising

Online Advertising Commissionable $12,045.60

Online Advertising Non-Commissionable $10,480.66
Total for Online Advertising $22,526.26
Total for Digital $214,038.26
Magazine

Membership Revenue $84,842.42
Newsstand Revenue $63,063.27
Print Advertising $86,636.00

Subscription Revenue

$1,219,682.27

Total for Magazine

Shed

$1,454,223.96

Commerce Revenue $248,911.46
Discounts and Refunds $3,653.90
Sales of Product Income $2,269.02
Total for Shed $254,834.38

Total for Content

$2,520,624.13

Events
Licensed Event
Domestic Event Licensing $119,527.17
International Event Licensing $347,459.11
Total for Licensed Event $466,986.28
Maker Faire Owned and Operated - Revenue
Food, Bev & Lodging Commission Rev. $10,576.22
Maker Shed Onsite Rev. $84,572.00
Parking Revenue $52,256.81
Partner Fees $29,305.80
Sponsors $135,800.00
Ticket Sales $591,868.56
Total for Maker Faire Owned and Operated - Revenue $904,379.39
1/5
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Book Content $31,979.70
Book - Printing, Fulfillment and Services $377,310.12
Damaged Inventory $28,366.06
Total for Books $437,655.88
Digital
Online Content $300.00
Total for Digital $300.00
Magazine COGS
Magazine Content $24,909.99
Magazine Storage $13,446.20
Mag. - Printing, Fulfillment & Services $618,741.46
Membership
Stripe Fees $3,383.43
Total for Membership $3,383.43
Subscription Bank Fees $59,573.58
Total for Magazine COGS $720,054.66
Shed
Consignments $1,903.77
Drop Shipments $51,998.92
Freight In/Out $34,658.18
Inventory $26,094.66
Kit Components $23,984.86
Provision - Shed Inventory $12,003.97
Total for Inventory $62,083.49
Packing Supplies & Materials $2,507.50
Research & Development $492.21
Shed Platform Expenses $1,906.00
Total for Shed $155,550.07

Total for Content - COGS
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Legal/Permits

$1,958.06

Lodging $33,882.48
Maker Faire Content (deleted) $0.00
Maker Fees $102,169.26
Maker Party F & B $8,276.29
Maker Production Costs (deleted) $89,765.12
Maker Shed Product $51,982.18
Marketing - General $17,600.47
Medic/Police/Fire Services $16,946.25
Production Equipment & Rental $130,076.46
Security Services $32,294.00
Sighage $7,169.81
Supplies $9,698.09
Ticketing (deleted) $289.69
Traffic & Parking $46,498.55
Travel Expenses $13,110.25
Utilities $71,635.79
Venue Rental $8,777.25
Waste Management $861.95
Total for Maker Faire Owned and Operated - Expenses $876,317.33
Total for Events COGS $876,317.33
Total for Cost of Goods Sold $2,189,877.94
Gross Profit $1,706,511.53
Expenses
Advertising & Marketing $58,939.24
Facilities Expense
Office Expenses $15,377.13
Office Supplies $791.86
Postage, Freight & Delivery $1,105.98
Rent and Lease $52,662.16
Utilities $768.45
Total for Facilities Expense $70,705.58
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Payroll & Labor Expense

Benefit Administration $1,276.00
Commissions $24,865.05
Employer Payroll Taxes $128,180.67
Health Benefits Expense $258,350.51
Life Insurance Benefits $8,760.54
Salaries and Wages $1,633,102.65
Total for Payroll & Labor Expense $2,054,535.42
Taxes, Licenses & Fees
Bank Fees -$1,222.13
Licenses & Permits $599.00
Membership/Subscription Fees $640.51
Merchant Account/Fees -$1,409.85
PayPal Fees $2,978.20
Sales Tax $3,009.82
Taxes $7,806.33
Total for Taxes, Licenses & Fees $12,401.88
Technology Expense
IT Support $6,140.41
Servers, Hosting, & Domain $5,922.50
Software Subscriptions $153,214.40
Total for Technology Expense $165,277.31
Travel
Airfare $558.95
Ground Transportation $1,511.57
Lodging $1,091.92
Meals $1,535.00
Total for Travel $4,697.44

Total for Expenses

$2,460,843.21

Net Operating Income -$754,331.68
Other Expenses
Unrealized Gain or Loss
Exchange Gain or Loss -$503.16
4/5
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Statement of Cash Flows

Make Community
January-December, 2025

2221 Deferred Revenue:Deferred Subscription Revenue
2235 Loan Payable to Dale Dougherty

2240 Other Current Liabilities

2245 Paypal Hold Clearing

2253 Payroll Liabilities:Accrued 401k

2254 Payroll Liabilities:Accrued Commissions

2255 Payroll Liabilities:Accrued Health Benefits

2258 Payroll Liabilities:Accrued Payroll Tax

2259 Payroll Liabilities:Accrued Wages

2261 Payroll Liabilities:Garnishment Payable

Thursday, March 05, 2026 04:21 PM GMT-08:00

Full name Total
OPERATING ACTIVITIES
Net Income -$927,557.52
Adjustments to reconcile Net Income to Net Cash provided by operations:
1100 Accounts Payable (A/P) $124,304.59
1135 Accounts Receivable (A/R) - USD -$182,108.29
1140 Allowance for Doubtful Accounts $13,725.00
1205 Accrued Revenue:Accrued Newsstand Revenue -$23,631.15
1222 Inventory:Book Inventory -$35,650.58
1223 Inventory:Book Inventory Reserve $635.00
1225 Inventory:Learning Labs Inventory Provision $495.00
1226 Inventory:Shed Inventory -$112,481.55
1227 Inventory:Shed Inventory Provision $53,518.18
1230 Petty Cash -$580.00
1241 Prepaid Expense:Prepaid Insurance -$29,670.45
1242 Prepaid Expense:Prepaid - Other -$8,766.49
1244 Prepaid Expense:Security Deposit -$7,059.76
1255 Rimark -$1,000.00
1300 Accumulated Amortization $490,520.00
2216 Deferred Revenue:Deferred Maker Faire Revenue $13,725.29

$1,102,568.49
$1,150,000.00

$8.74
$95.95
$858.25
$5,721.28
$28,913.37
$6,718.17
$65,853.73
-$2.12
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Statement of Cash Flows

Make Community
January-December, 2025

Full name Total
Total for Adjustments to reconcile Net Income to Net Cash provided by operations: $2,656,710.65
Net cash provided by operating activities $1,729,153.13
INVESTING ACTIVITIES
1310 Intangible Assets -$1,575,538.33
1315 Trademarks -$5,000.00
1400 Goodwill -$131,561.06
1410 Organizational Costs -$4,478.75
Net cash provided by investing activities -$1,716,578.14
FINANCING ACTIVITIES
3010 Community Fund Raise Administration -$61,611.19

2/3
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Statement of Cash Flows

Make Community
January-December, 2025

Full name Total
3015 Community Fund Raise Capital $292,157.58
3030 Owner’s Equity:Equity $1,100,000.00
3035 Owner's Equity:Owner Contributions $1,385,813.30
3040 Owner’s Equity:Owner Draw -$34,100.00
Retained Earnings -$2,585,733.91

Net cash provided by financing activities $96,525.78

NET CASH INCREASE FOR PERIOD $109,100.77

Cash at beginning of period $0.00

CASH AT END OF PERIOD $109,100.77

3/3

Thursday, March 05, 2026 04:21 PM GMT-08:00



Deferred Revenue:Deferred Digital Advertising

$0.00

Deferred Revenue:Deferred Maker Faire Revenue $0.00
Deferred Revenue:Deferred Print Advertising $2,800.00
Deferred Revenue:Deferred Subscription Revenue $62,433.33
Inventory:Book Inventory $18,954.07
Inventory:Book Inventory Reserve $9,411.99
Inventory:Shed Inventory -$3,587.19
Inventory:Shed Inventory Provision $11,972.61
Loan Payable to Dale Dougherty $0.00
Payroll Liabilities:Accrued 401k -$154.62
Payroll Liabilities:Accrued Commissions -$458.67
Payroll Liabilities:Accrued Health Benefits $699.96
Payroll Liabilities:Accrued Life Insurance Benefits $341.78
Payroll Liabilities:Accrued Payroll Tax -$1,181.88
Payroll Liabilities:Accrued Wages -$11,962.19
Payroll Liabilities:HSA Accrual $0.00
Petty Cash $2,078.00
Prepaid Expense:Prepaid Insurance -$3,384.63
Prepaid Expense:Prepaid - Other $0.00
Prepaid Expense:Security Deposit -$5,316.12
Ramp Card -$734.26
Uncategorized Asset $2,068.00
Total for Adjustments to reconcile Net Income to Net Cash provided by operations: $120,691.33
Net cash provided by operating activities -$631,668.55

INVESTING ACTIVITIES

FINANCING ACTIVITIES
Community Fund Raise Administration -$48,348.74
Community Fund Raise Capital $204,707.03
Owner's Equity:Owner Contributions $600,000.00
Net cash provided by financing activities $756,358.29
NET CASH INCREASE FOR PERIOD $124,689.74
Cash at beginning of period $219,777.99
CASH AT END OF PERIOD $344,467.73
11
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Make Community LLC Makg Commuynily 11.C Make Community LLC
Notes 1o the Tinancial Statements Notes to the Financial Statements Noles (o the Finaneial $tatements
For the fiscal year ended December 31. 2024 and 20 For the fiscal vear ended December 31, 2024 and 2025 Tor the fiscal ycar ended December 31, 2024 and 20
SUSD SUSD

1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE

Communily LL.C Company”) is & corporalion organized on Jung 07. 2019 under the ik Community LLC (the “Compay ™) is a corporation erzanize 9 under (he law Mak
e Delaware.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE! s ICANT ACCOUNTING POLICIES UMM
tion of the

s significant acconnting policies applied in the preparation of the A summary of the Company s significant accounting policics applied in th preparation of the A summary of the Company s

accom panying fina ments fallow accompany ing [inancial stalem I o atuments o

of accounting in conformily

prepares its f o1 an acerual b o
with accomnting principles generally accepted in the Linited States 0f America (GAAL’). U nder wilh accounting principles generally ac n alcs of America (( e

the acerual basis of accounting, o orded at
the time

The Company prep: gial stulements om am aer ormmily
b aceounting prineipl sl sweplod in the ol Amerita (GAAP). Under
e szual basis of accounting, rovenus coordod when vummed und expernsos aro rovorded al

e time L

the aceraal hasis o when earned and expens

account i
the time liabilities are inensred. iabililics are incurred.

b) Use of Estimates and Assumptions b) Use of Estimates and Assumptions 1) Use of Estimates and Assumptions

The preparation of financial st ith sccounting principl principles penerally T'he preparation of financial nts in eonformity with accounting principle
aceepled in (h United Stal crica requires managemen Lo make estimal

assumptions that alTeel the reported amounts of assets and liabilitics and disclosure of contingent vanptions Gt il :
assets and liabilitics ol the date of the financial statements and the reported ame assets und Tiabili statements und e roported aaoun
and e s during the reporting period. Actual resuls could differ from those cstimales. aand oy ) ts would dillir Lrum those estimile and expenses dnring the repartin

pement o mahe cslin accepted in the Lnited Stafes of reqquires i ate:
biliti . ssumptions that affect the reported amounts of assets and liabilities and disclosre of contingent
ind liabilities at the date of the financial and the reparted ammnts of revenn
. restilts conldl differ from those estimates

© Cash and Cash Equivalents © Cash and Cash Equivalents

Cashand cash vquivalent d ull cush bubimecs, und L
ntuitics of three ot 1 purchisg
) Legal Kees
Tegal fees consist of legal services provided for the ereation o ompany and equity tion of the Company and cyul
linancing.
©) Usc of Estimates ¢) Use of Estimates

and assumpri The preparation of financia nag s and assumpior T amation o 1 il ements Teq uires Kmge d assumaptions
scmal resuls could differ fro that afleet certain reported amounts and disclosures. Accordingty. actual resulls could differ from thet allc

o imal i lmales.

I'he pr qires o

al state
that affect certain reported amounts and disclosires. Accordingly et werlain reported amounts and disdlosures. According u s could diller from
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3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the
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