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This Annual Report (this “Disclosure”) is furnished with respect to the certain securities (“Securities”)
offered and sold by Patisserie Melanie LLC, a CA Limited Liability Company (the “Issuer”) through the
crowdfunding portal available at www.honeycombcredit.com and each subdomain thereof (the “Portal”)
and operated by Honeycomb Portal LLC, a Delaware limited liability company, in reliance on the
exemption from registration pursuant to Section 4(a)(6) (the “4(a)(6) Exemption”) of the U.S. Securities
Act of 1933 (the “Securities Act”) and the regulations promulgated with respect thereto (“Regulation
Crowdfunding”).

The Securities may not be transferred by any investor during the one-year period beginning when the
Securities are issued, unless the Securities are transferred: (i) to the Issuer; (ii) to an “accredited investor”
as defined in Rule 501(a) of Regulation D; (iii) as part of an offering registered with the SEC; or (iv) to a
member of the family of the investor or the equivalent, to a trust controlled by the investor, to a trust
created for the benefit of a member of the family of the investor or the equivalent, or in connection with
the death or divorce of the investor or other similar circumstance. In addition, there is no ready market
for the sale of the Securities and it may be difficult or impossible for an investor to sell or otherwise
dispose of the Securities. Furthermore, the investors are not permitted to assign the Securities without
the Issuer’s prior written consent.

No person other than the Issuer has been authorized to provide prospective investors with any
information concerning the Issuer or the Offering or to make any representation not contained in this
Disclosure.

The Securities have not been recommended or approved by any federal or state securities commission or
regulatory authority. Furthermore, these authorities have not passed upon the accuracy or adequacy of
this document. The U.S. Securities and Exchange Commission (the “SEC”) does not pass upon the merits
of any Securities offered or the terms of the Offering, nor does it pass upon the accuracy or completeness
of any offering document or literature, including this Disclosure. These Securities are offered under the
4(a)(6) Exemption; however, the SEC has not made an independent determination that the Securities are
exempt from registration. Investors should not construe the contents of this Disclosure as legal, business,
tax, accounting, regulatory, investment or other advice, and should consult their own advisors concerning
the Securities.

Certain information contained in this Disclosure constitute “forward-looking statements” that can be
identified by the use of forward-looking terminology such as “may,” “will,” “should,” “expect,”
“anticipate,” “estimate,” “intend,” “continue,” or “believe” or the negatives or variations thereof.
Furthermore, any forecasts or other estimates in this Disclosure, including estimates of returns or
performance, are “forward-looking statements” and are based upon certain assumptions that may
change. Due to various risks and uncertainties, actual events or results or the actual performance of the
Securities may differ materially from those contemplated in such forward-looking statements. Moreover,
actual events are difficult to project and often depend upon factors that are beyond the control of the
Issuer or the Portal. Neither the delivery of this Disclosure at any time nor any sale hereunder shall under
any circumstances create an implication that the information contained herein is correct as of any time
after the earlier of the relevant date specified herein or the date of this Disclosure.
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OFFERING SUMMARY

Issuer Name Patisserie Melanie LLC
Offering Amount $123,000

COMPANY OVERVIEW

Patisserie Melanie is an authentic, chef-driven French bakery and cafe in the heart of the vibrant North
Park neighborhood in San Diego, California.

Company History

Patisserie Mélanie is the culmination of an almost 10-year journey

Beginning with Melanie being a burnt-out teacher, and, “ending” with Melanie being a Paris-trained pastry
chef with a growing business.

10 years ago, | was teaching high school English. | felt really stagnant in my work. | started making lists of
things | would most like to do if | weren'’t teaching. Working with food and baking (especially French
pastries) always popped up at the top of the list. Around the same time, a former student visited me and
shared her experiences training in Paris at Le Cordon Bleu. It sounded amazing. | told this student how |
would love to do something like that, but couldn’t take a year off to complete the three-stage program.
She said the school offered each stage concurrently, so | could do the stages during my summer months
off. | applied to the school, got in, and went to Paris the following year. It was a crazy three years. | would
turn in my classroom keys, attend my students’ graduation ceremony, the next day be on a plane to Paris,
and the day after be in the kitchens at LCB from 8am until 8pm.

It was definitely not vacation. It was work. Hard work. But interesting and fun, even the times when the
chefs yelled at us in French, “Dépéchez vous!” (“Hurry up!”) On my rare days off, my husband (also a high
school English teacher) and | sought out croissants and pastries and chocolate in a quest to find the city’s
absolute best. Amazingly we did not gain 100 pounds! We’d return to San Diego just in time to start a new
school year. But the whole school year long, we’d be dreaming of Paris and its croissants and pastries!
San Diego did not offer anything close to what we had in Paris.

It took me three long years (2012-2014) to complete the patisserie program. But the whole time, | held
onto the vision of life as a pastry chef. I'd share what | was doing with my family, colleagues and students,
and sometimes even bake for them. When | completed the program in 2014, | finished teaching one more
school year, and then walked away from teaching in the summer of 2015 (after 15 years of teaching for
the same high school). It was time to be a pastry chef. But where would | work? We weighed me working
at a bakery for long hours and minimum wage against digging into our savings for me to open my own
small-batch bakery to bring our neighborhood the kinds of high-quality viennoiseries and pastries you
could only find in Paris. My husband and | craved them. Surely others who had been to France and eaten
a great croissant were searching for that too in San Diego!? It was an easy decision to make, coupled
with the fact that we already owned a commercial space (on the first floor of our condo building).

We turned our live-work space into a small retail boutique, created a website and social media

COMPANY ELIGIBILITY

Name of issuer: Patisserie Melanie LLC
State of Organization: CA

Date Company Was Formed: 09/26/2019
Type of Company: Limited Liability Company

INTENDED FOR REVIEW BY POTENTIAL INVESTORS ON HONEYCOMB CREDIT ONLY. DO NOT COPY OR DISTRIBUTE



Physical Address: 3788 Park Boulevard, Suite 4 San Diego, CA 92103
Web Address: patisseriemelanie.com
# of Employees: 12

OWNERS OF THE COMPANY

NAME CLASS % OWNERSHIP
Melanie Dunn Membership Interest 50%
Arthur Schwarz Membership Interest 50%

The above is the only ownership outstanding for the company. The ownership interests of a CA Limited
Liability Company give the owner the right to share in the profits of the company.

Key Persons of Issuer
Melanie Dunn

Employer: Patisserie Melanie LLC
Title: Executive Chef/Owner
Dates of Service: 09/26/2019 - Current

Melanie Dunn grew up on Oahu, graduating from Punahou School. After graduating from Willamette
University, where she majored in English and Russian, she taught high school English fifteen years. Eager
for a new challenge, Melanie decided to pursue her true passion: French pastry. It took three years of
going to Paris in the summer to earn her Diplome de Patisserie from Le Cordon Bleu. After a couple
years off to care for her newborn daughter, Melanie set out to design the first iteration of Patisserie
Melanie, which she ran for two years before signing the lease for her current location. Melanie designed
every aspect of the new café as well, from the décor to the menu. Since opening in April 2023, Melanie
has worked at the new location, overseeing her team and every component of the business, ensuring
customers have an authentic Parisian café experience in San Diego.

Arthur Schwarz

Employer: Patisserie Melanie LLC
Title: CFO/Owner
Dates of Service: 09/26/2019 - Current

Axel Schwarz grew up in Saint Louis, Missouri and Baltimore, Maryland. After graduating with a degree
in English Literature from UCLA, he embarked on a teaching career that has now spanned over a quarter
century. He's taught in Compton, Barcelona, Florence and San Diego. In addition to teaching, Axel has
worked as a freelance writer, and is the author of several books and short stories. He also has an MBA in
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Finance and Marketing from San Francisco State University, which prepared him for his role of managing
the finances of Patisserie Melanie. In his spare time he continues to pursue his writing career. He just
finished his most recent novel, and is now trying his hand at screenwriting.

There are no other officers (or persons occupying a similar status or performing a similar function) of the Issuer.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this offering unless you
can afford to lose your entire investment. In making an investment decision, investors must rely on
their own examination of the issuer and the terms of the offering, including the merits and risks
involved. These securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed upon the
accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any securities offered
or the terms of the offering, nor does it pass upon the accuracy or completeness of any offering
document or literature.

These securities are offered under an exemption from registration; however, the U.S. Securities and
Exchange Commission has not made an independent determination that these securities are exempt
from registration.

You Might Lose Your Money

When you buy a certificate of deposit from a bank, the Federal government (through the FDIC)
guarantees you will get your money back. Buying a Note is not like that at all. The ability of the Company
to make the payments you expect, and ultimately to give you your money back, depends on a number of
factors, including many beyond our control.

COVID-19 Might Have a Negative Material Effect on the Company

This offering is being launched at a time when the COVID-19 pandemic is requiring the closure of many
businesses, large and small. The effects COVID-19 may have on economic activity are likely substantial
and unknown; there is no guaranty the Company will not suffer material negative effects as a direct or
indirect result of the pandemic.

Competition

The market in which we operate is highly competitive. The Company competes with many other
businesses, both large and small, on the basis of quality and price of products, location and customer
experience. Changes in customer preference away from the Company’s core business or the inability to
compete successfully against other competitors could negatively affect the Company’s financial
performance.

Licensing Risk
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The Company may face changes in the state and federal laws in connection to any licensing required for
the sale of its products. Such changes would require the dedication of Company resources to address or
amend its current operations which may adversely affect its business strategy or profitability.

Interest Rate Might Not Adequately Compensate For Risk

Theoretically, the interest rate paid by a company should compensate the creditor for the level of risk
the creditor is assuming. There is no certainty that the interest rate on your Note will compensate you
adequately for the level of risk.

No Right to Participate in Management

As the owner of a Note, you will not have the right to control the Company in any way or to participate
in its management. You should invest (buy a Note) only if you are willing to rely completely on the
Company’s management team.

Reliance On Management Team

Like almost all small businesses, the Company relies exclusively on the abilities of its management team.
Should any of them die, leave the Company, or become ill for a long period of time, the Company would
be damaged and might not repay your Note.

Limited Products And Services

Most small, local businesses sell only one or two products or services, making them vulnerable to
changes in technology and/or customer preferences.

Supplier Risk

The Company relies on third-party suppliers for the materials used in the manufacture of its products. If
any of these suppliers changes the pricing, distribution, terms of service, or relationship with the
Company, this could materially affect its business and/or profitability. Factors outside of the Company’s
control, including general market conditions, may affect its relationship with these suppliers. In addition,
its ability to meet the obligations of its customers may be adversely affected if its suppliers fail to comply
with agreed-upon services or quality standards in a cost-effective or timely manner.

Risk of Economic Downturn

The products the Company sells are luxuries, not necessities. In the event of a recession or other
economic downturn, customers might curtail their purchase of our products.

Environmental Risk

The Company is subject to the risk of environmental liability and limitations on operations due to
environmental laws and regulations. The Company is subject to extensive federal, state, and local
environmental, health and safety regulations. The risks of substantial costs and liabilities related to
compliance with these laws and regulations is an inherent part of the Company’s business. Future
conditions may develop or be discovered that create substantial environmental compliance or
remediation liabilities and costs.

Price Risk
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The Company competes in an industry with a commodity product where the Company may not have
control of the prices it will receive for its product or the prices it must pay for inputs. Price uncertainty
may negatively impact the Company’s business and financial situation.

Use of Funds Risk

At the discretion of the Company’s executive management team, funds raised in this offering may be
used differently than specifically outlined in this document’s Use of Funds section.

Personnel Risk

The Company uses human personnel to produce its product. Accidents, ilinesses, death, divorce, or lack
of productivity could negatively impact the ability of personnel and, therefore, the business.

Lack Of Accounting Controls

Larger companies typically have in place strict accounting controls. Smaller companies like the Company
lack these controls, exposing themselves to additional risk.

Reputation Risk

The success of the Company depends on the reputation of its brand. Adverse publicity concerning the
Company’s products or the Company itself could negatively impact the future of its business.

The Company Might Need More Capital

The Company might need to raise more capital in the future to expand its operations, buy property and
equipment, hire drivers and other personnel, market its products and services, pay overhead and
general administrative expenses, or a variety of other reasons. There is no assurance that additional
capital will be available when needed, or that it will be available on terms that are not adverse to your
interests as an investor. If the Company is unable to obtain additional funding when needed, it could be
forced to delay its business plan or even cease operations altogether.

Future Investors Might Have Superior Rights

If the Company needs more capital in the future, it might borrow money and/or sell stock, and the new
investors might have rights superior to those of an investor owning a Note. For example, they might
have the right to be paid before you are, to receive larger distributions, to have a greater voice in
management, or otherwise.

Inability To Sell Your Note

The law prohibits you from selling your Note (except in certain very limited circumstances) for one year
after you acquire it. Even after that one-year period, a host of Federal and State securities laws may limit
or restrict your ability to sell your securities. Even if you are permitted to sell, you will likely have
difficulty finding a buyer because there will be no established market. Given these factors, you should be
prepared to hold your Note for its full term.

Limitation of Individual Rights in Event of Default

INTENDED FOR REVIEW BY POTENTIAL INVESTORS ON HONEYCOMB CREDIT ONLY. DO NOT COPY OR DISTRIBUTE



In the event of a default under the Notes, an individual investor will not have the right to enforce his,
her or its rights — for example, by bringing a lawsuit. Instead, the investors will appoint a representative
using a procedure set forth in the Note Purchase Agreement. It’s possible that the investors as a group
will appoint a representative you don’t like, or that the representative will do things you believe are
wrong or misguided. Once a default has occurred and a representative has been appointed, all the
expenses of the representative must be paid before any further payments are made with respect to the
Notes.

Lack of Key Man Insurance

Although dependent on key personnel, the Company does not have any key man life insurance policies
on any such people. In the event that such personnel die or become disabled, the Company will not
receive compensation to assist for their absence and the loss of such person could negatively affect the
Company.

The Owners Could Be Bad People Or Do Bad Things

The owners of the Company could be dishonest and take your money. Even people who are very honest
sometimes do dishonest things in desperate situations — for example, when their company is on the line,
or they’re going through a divorce or other stressful life event. It is possible that the management of the
Company, or an employee, would steal from or otherwise cheat the Company, and you.

Uninsured Losses

Although the Company will carry some insurance, we might not buy enough insurance to guard against
all the risks of our business. Also, there are some kinds of risks that are simply impossible to insure
against, at least at a reasonable cost. Therefore, we could incur an uninsured loss that could damage our
business.

Conflict Of Interest

In many ways your interests and the interests of the Company’s management team will coincide: you all
want the Company to be as successful as possible. However, your interests might be in conflict in other
important areas, including these:

You might want to keep the compensation of managers low, while managers want to make as much as
they can.

You might want the Company to act conservatively to conserve its cash, while the management team
might want to grow more quickly.

You might want the Company to look out for your interests, while the management team might
subordinate your interests to the interests of employees, other investors, or others.

The lawyers who prepared the legal documents represent the interests of the Company, not the
interests of investors.

No Registration Under Securities Laws
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The Notes will not be registered with the SEC or the securities regulator of any State. Hence, neither the
Company nor the Notes are subject to the same degree of regulation and scrutiny as if they were
registered.

Incomplete Offering Information

Title Il does not require us to provide you with all the information that would be required in some other
kinds of securities offerings, such as a public offering of shares (for example, publicly-traded firms must
generally provide investors with quarterly and annual financial statements that have been audited by an
independent accounting firm). Although Title Il does require extensive information, as described above,
it is possible that you would make a different decision if you had more information.

Lack Of Ongoing Information

The Company will be required to provide some information to investors for at least one year following
the offering. However, this information is far more limited than the information that would be required
of a publicly-reporting company; and the Company will be allowed to stop providing annual information
in certain circumstances.

The Company is Not Subject to the Corporate Governance Requirements Of National Securities
Exchanges

Any company whose securities are listed on a national stock exchange (for example, the New York Stock
Exchange) is subject to a number of rules about corporate governance that are intended to protect
investors. For example, the major U.S. stock exchanges require listed companies to have an audit
committee made up entirely of independent members of the board of directors (i.e., directors with no
material outside relationships with the company or management), which is responsible for monitoring
the company’s compliance with the law. The Company will not be required to implement these and
other investor protections.

Cost of Enforcement

If the Company defaulted, investors would have to engage lawyers and possibly other third parties to
enforce their rights. The cost of enforcement could be prohibitive.

Other Lenders Could Have Superior Rights

The Company will take out other loans. In itself this is not risky, but these lenders will likely have a claim
to collateral superior to the collateral claimed by the Note. For example, the lenders might have a claim
to the future cash flows or equity ownership of the Company, or the equipment owned by the Company
whereas the Note has a claim to the equipment purchased with its own proceeds. Moreover, the
lenders might have clauses in their lending agreements with the Company that compel the Company to
pay them first over other lenders. If the Company runs out of cash, and has a choice to pay the other
lenders or the Holders of the Note, it might decide (or be required) to pay its other lenders first.

The Guarantors Might Not Have Money

The Notes are being personally guaranteed by Arthur Schwarz and Melanie Dunn. That means that if the
company fails to make the payments required by the Notes, investors can look to the guarantors for
payment. However, the guarantors themselves might not have the money to repay investors.
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Business has now closed and been sold, though it was still operational until February 8, 2026.

ADDITIONAL MATTERS RELATED TO THE SECURITY

1. How may the rights of the securities being offered be materially limited, diluted or qualified by the
rights of any other class of security identified above?

The Company does not have the right to change the terms of the promissory notes or the Note Purchase
Agreement. However, it does have the right to create additional classes of securities, both equity
securities and debt securities. Some of these additional classes of securities could have rights that are
superior to those of the promissory notes. For example, the Company could issue promissory notes that
are secured by specific property of the Company.

1. Are there any differences not reflected above between the securities being offered and each other
class of security of the issuer?

The owners of the promissory notes will not have the right to share in the profits of the company or
participate in the management of the company.

2. How could the exercise of rights held by the principal shareholders affect the purchasers of the
securities being offered?

The principal shareholders could make decisions that are bad for the company and thereby adversely
affect the economic interests of investors holding promissory notes. They could also issue other classes
of securities with rights superior to those of investors holding promissory notes.

3. How are the securities being offered being valued? Include examples of methods for how such
securities may be valued by the issuer in the future, including during subsequent corporate actions.

The value of the Notes is determined by the face amount of the note payable to be issued. The terms of
the Notes were determined by the Owner based on the Owner’s opinion about the value of the project.

The Owner does not expect there to be any reason to place a value on the Notes in the future. In the
event that future valuation is required, any value given the notes by the company will be determined in
accordance with U.S. generally accepted accounting principles.

4. What are the risks to purchasers of the securities relating to minority ownership in the issuer?

n/a
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5. What are the risks to purchasers associated with corporate actions, including additional issuances of
securities, issuer repurchases of securities, a sale of the issuer or of assets of the issuer or
transactions with related parties?

The company could issue securities with rights superior to those of the promissory notes.

If the company is sold, the owners of the promissory notes have the right to receive all of the principal
and accrued interest.

Transactions with related parties — for example, the payment of excessive compensation — could reduce
the amount of money available to make payments with respect to the promissory notes.

6. What other exempt offerings has the issuer conducted within the past three years?

The issuer has not conducted any additional exempt offerings within the past three years beyond
those previously disclosed.

7. The issuer or any entities controlled by or under the common control with the issuer was not a party
to any transaction since the beginning of the issuer’s last fiscal year, or any currently proposed
transaction, where the amount involved exceeds five percent of the aggregate amount of capital
raised by the issuer in reliance on Section 4(a)(6) of the Securities Act during the preceding 12-month
period, including the amount the issuer seeks to raise in the current offering, in which any of the
following persons had or is to have a direct or indirect material interest:

1. any director or officer of the issuer;

2. any person who is, as of the most recent practicable date, the beneficial owner
of 20 percent or more of the issuer’s outstanding voting equity securities,
calculated on the basis of voting power;

3. if the issuer was incorporated or organized within the past three years, any
promoter of the issuer;

4. or (4) any immediate family member of any of the foregoing persons.

STAKEHOLDER ELIGIBILITY

With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director, officer,
general partner or managing member of the issuer, any beneficial owner of 20 percent or more of the
issuer’s outstanding voting equity securities, any promoter connected with the issuer in any capacity at
the time of such sale, any person that has been or will be paid (directly or indirectly) remuneration for
solicitation of purchasers in connection with such sale of securities, or any general partner, director,
officer, or managing member of any such solicitor, prior to May 16, 2016:
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1) None of any such person has been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any felony or
misdemeanor:

i) in connection with the purchase or sale of any security;
ii) involving the making of any false filing with the SEC;

iii) arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of securities.

2) None of any such person has been subject to any order, judgement or decree of any court of
competent jurisdiction, entered within five years before the filing of information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or enjoins such
person from engaging or continuing to engage in any conduct or practice:

i) in connection with the purchase or sale of any security;
ii) involving the making of any false filing with the Commission;

iii) arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of securities.

3) None of any such person has been subject to a final order of a state securities commission (or an
agency or officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or officer of a
state performing like functions); an appropriate federal banking agency; the U.S. Commodity Futures
Trading Commission; or the National Credit Union Administration that:
i) at the time of the filing of this offering statement bars the person from:
a) association with an entity regulated by such commission, authority, agency or
officer;
b) engaging in the business of securities, insurance or banking;
c) engaging in savings association or credit union activities; or

ii) constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct for which the order was entered within the 10-
year period ending on the date of the filing of this offering statement.

4) None of any such person has been subject to an order of the Commission entered pursuant to Section
15(b) or 15B(c) of the Exchange Act or Section 203(e) or (f) of the Investment Advisers Act of 1940 that,
at the time of the filing of this offering statement:

i) suspends or revokes such person’s registration as a broker, dealer, municipal securities dealer,
investment adviser or funding portal;

ii) places limitation on the activities, functions or operations of such person;
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iii) bars such person from being associated with any entity with any entity or from participating
in the offering of any penny stock.

5) None of any such person has been subject to any order of the Commission entered within five years
before the filing of this offering statement that, at the time of the filing of this offering statement, orders
the person to cease and desist from committing or causing a violation or future violation of:
i) any scienter-based anti-fraud provision of the federal securities laws, including without
limitation Section 17(a)(1) of the Securities Act, Section 10(b) of the Exchange Act, Section 15(c)
(1) of the Exchange Act and Section 206(1) of the Investment Advisers Act of 1940 or any other
rule or regulation thereunder;
ii) Section 5 of the Securities Act;

6) None of any such person has been suspended or expelled from membership in, or suspended or
barred from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trade.

7) None of any such person filed (as a registrant or issuer), or was any such person or was any such
person named as an underwriter in, any registration statement or Regulation A offering statement filed
with the Commission that, within five years before the filing of this offering statement, was the subject
of a refusal order, stop order, or order suspending the Regulation A exemption, or is any such person, at
the time of such filing, the subject of an investigation or proceeding to determine whether a stop order
or suspension order should be issued.

8) None of any such person has been subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the Securities
Act, or is any such person, at the time of filing of this offering statement, subject to a temporary
restraining order or preliminary injunction with respect to conduct alleged by the United States Postal
Service to constitute a scheme or device for obtaining money or property through the mail by means of
false representations.

ONGOING REPORTING

The issuer will file a report electronically with the Securities & Exchange Commission annually and post
the report on its website, no later than 120 days after the end of each fiscal year covered by the report.

Once posted, the annual report may be found on the issuer’s website at: patisseriemelanie.com

The Issuer must continue to comply with the ongoing reporting requirements until:

1) theissuer is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act;
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2) the issuer has filed, since its most recent sale of securities pursuant to this part, at least one
annual report to this section and has fewer than 300 holders of record;

3) the issuer has filed, since its most recent sale of securities pursuant to this part, the annual
reports required pursuant to this section for at least the three most recent years and has total
assets that do not exceed $10,000,000;

4) the issuer or another party repurchases all of the securities issued in reliance on Section 4(a)(6)
of the Securities Act, including any payment in full of debt securities or any complete
redemption of redeemable securities; or

5) theissuer liquidates or dissolves its business in accordance with state law.

FINANCIAL CONDITION OF THE ISSUER

As of year end, the company has 12 employees.

The business has not incurred any new debt beyond previously disclosed obligations.
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FINANCIAL INFORMATION

Balance Sheet

ASSETS 2025
Cash & Equivalents 7,790
Accounts Receivable -
Fixed Assets 1,044,355
Other Assets 253,357

TOTAL ASSETS 1,305,502

LIABILITIES & EQUITY
Accounts Payable (115,254)
ST-Debt Payable 6,202
LT-Debt Payable 692,799

TOTAL LIABILITIES 583,747
Retained Earnings (300,295)
Net Income (99,519)

TOTAL OWNER'S EQUITY 721,755

TOTAL LIABILITIES & EQUITY 1,305,502

Income Statement

INCOME 2025
Total Revenue 302,704
Cost of Goods Sold 61,322

GROSS PROFIT 241,382
Operating Expenses 340,901

NET INCOME (99,519)

Statement of Cash Flows

2025

NET INCOME (LOSS) (99,519)
CASH FLOW ACTIVITIES

Net Cash from Operations -

Net Cash from Investing -

Net Cash from Financing -

NET INCREASE (DECREASE) IN CASH (99,519)
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The fiscal year end for this business is 12/31.

There have been no changes in the company ownership for the period reviewed.

OFFICER CERTIFICATE

| certify that the financial statements included in this Form C-AR are true and complete in all material
respects. | certify that all statements of fact and tax return information included in this Form C-AR are
accurate and complete to the best of my knowledge.

Wthur dchuwars

Arthur Schwarz
CFO
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